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AUDITORS’ REPORT TO THE MEMBERS

We have audited the annexed balance sheet of Himalayan Wildlife Foundation (“the Company”) as at 30
June 2010 and the related income and expenditure account, statement of comprehensive income and cash
flow statement together with the notes forming part thereof, for the year then ended and we state that we
have obtained all the information and explanations which, to the best of our knowledge and belief, were
necessary for the purposes of our audit.

It is the responsibility of the Company’s management to establish and maintain a system of internal control,
and prepare and present the above said statements in conformity with the approved accounting standards and
the requirements of the Companies Ordinance, 1984. Our responsibility is to express an opinion on these
statements based on our audit.

We conducted our audit in accordance with the auditing standards as applicable in Pakistan. These standards
require that we plan and perform the audit to obtain reasonable assurance about whether the above said
statements are free of any material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the above said statements. An audit also includes assessing the
accounting policies and significant estimates made by management, as well as, evaluating the overall
presentation of the financial statements. We believe that our audit provides a reasonable basis for our opinion
and, after due verification, we report that-

a)  inour opinion, proper books of account have been kept by the Company as required by the Companies
Ordinance, 1984;

b)  in our opinion:

- i) the balance sheet and income and expenditure account together with the notes thereon have been
drawn up in conformity with the Companies Ordinance, 1984, and are in agreement with the
books of account and are further in accordance with accounting policies consistently applied
except for the change as mentioned in note 3.1 to the financial statements with which we concur;

ii)  the expenditure incurred during the year was for the purpose of the Company’s business; and
iii) the business conducted, investments made and the expenditure incurred during the year were in
accordance with the objects of the Company;

¢)  in our opinion and to the best of our information and according to the explanations given to us, the
balance sheet, income and expenditure account, statement of comprehensive income and cash flow
statement together with the notes forming part thereof conform with the approved accounting
standards as applicable in Pakistan, and, give the information required by the Companies Ordinance,
1984, in the manner so required and respectively give a true and fair view of the state of the
Company’s affairs as at 30 June 2010 and of the deficit , its cash flows and changes in funds for the
year then ended; and

d)  in our opinion no Zakat was deductible at source under the Zakat and Ushr Ordinance, 1980 (XVIII of

1980).
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29 October 2010 Chartered Accountants
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HIMALAYAN WILDLIFE FOUNDATION

BALANCE SHEET
AS AT 30 JUNE 2010
2010 2009
Not
ote Rupees Rupees

NON CURRRENT ASSETS
Property and equipment 4 100,838 211,786
CURRENT ASSETS
Advances 54,420 489,796
Prepayments 31,350 27,500
Other receivables 5 7,000 305,794
Cash and bank balance 6 3,441,519 5,247,861

3,534,289 6,070,951
CURRENT LIABILITIES
Trade and other payables ‘ 7 622,833 1,050,296
NET CURRENT ASSETS 2,911,456 5,020,655
NON CURRENT LIABILITIES
Deferred grants 8 3,190,821 4,915,537
NET ASSETS (178,527) 316,904
REPRESENTED BY
Accumulated (deficit)/ surplus (178,527) 316,904

The annexed notes 1 to 14 form an integral part of these financial statements. W
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] HIMALAYAN WILDLIFE FOUNDATION
INCOME AND EXPENDITURE ACCOUNT

] FOR THE YEAR ENDED 30 JUNE 2010

Note 2010 2009

) INCOME Rupees Rupees
Grants 9 4,364,808 7,610,506
Other operating income 10 135,390 283,478

] 4,500,198 7,893,984

] EXPENDITURE
Salaries, benefits and allowances 1,670,667 2,603,555
Consultants' fees 1,133,300 1,744,643

] Material and equipment 178,528 1,168,768
Labour charges 14,500 101,787
Depreciation 174,948 69,782

] Utilities and supplies 94,390 82,861
Provision for doubtful receivables 291,936 -
Postage and communication 14,500 42,037

] Entertainment » 5,096 100,580
Boarding, lodging and travel 405,544 853,890
Printing, publication and stationery 555,305 126,995
Vehicle running and maintenance 209,814 318,942
Office repairs and maintenance 74,294 10,906
Financial charges _ 279 347
Legal and professional charges 16,000 16,400
Auditor's remuneration 110,000 96,350
Other 46,528 96,406

4,995,629 7,434,249

(Deficit)/ surplus for the year (495,431) 459,735
Surplus/ (deficit) brought forward 316,904 (142,831)
(Deficit)/ surplus carried forward (178,527) 316,904

The annexed notes 1 to 14 form an integral part of these financial statements. W
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HIMALAYAN WILDLIFE FOUNDATION
STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 30 JUNE 2010

. 2010 2009
] Rupees Rupees
(Deficit)/ surplus for the year (495,431) 459,735
Other comprehensive income for the year - -
] Total comprehensive income for the year (495,431) 459,735

The annexed notes 1 to 14 form an integral part of these financial statements. WM
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HIMALAYAN WILDLIFE FOUNDATION
CASH FLOW STATEMENT
FOR THE YEAR ENDED 30 JUNE 2010

CASH FLOWS FROM OPERATING ACTIVITIES
(Deficit)/ surplus for the year

Adjustment for:

Depreciation

Amortization of deferred grants

Provision for doubtful receivables
Profit on deposit accounts

Decrease/ (increase) in current assets

Advances

Prepayments

Other receivables
Decrease in current liabilities

Trade and other payables
Net cash (used in)/ from operating activities
CASH FLOWS FROM INVESTING ACTIVITIES
Additions in property, plant and equipment
Profit on deposit accounts received
Net cash from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Grants received
Net cash from financing activities

Net (decrease)/ increase in cash and cash equivalents
Cash and bank balance at beginning of the year

Cash and bank balance at end of the year

2010 2009
Rupees Rupees
(495,431) 459,735
174,948 69,782
(4,364,808) (7,610,506)
291,936 -
(85,213) (64,607)
(4,478,568) (7,145,596)
435,376 424,445
(3,850) -
6,858 -
(427,463) (355,224)
10,921 69,221
(4,467,647) 1,582,314
(64,000) (60,000)
85,213 64,607
21,213 4,607
2,640,092 8,658,691
2,640,092 8,658,691
(1,806,342) 1,586,922
5,247,861 3,660,939
3,441,519 5,247,861

The annexed notes 1 to 14 form an integral part of these financial statements. UWVM
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